
Table 1: Gross domestic product
1.00 (1) (2) (3) (4) (5) (6)

GDP by 
expenditure, 

nominal

Final demand, 
nominal

Household 
consumption, 

nominal

Institutional 
consumption, 

nominal

Gross fixed capital 
formation, nominal

Net exports, 
nominal

bn R bn R bn R bn R bn R bn R

1995 1541 1477 760 336 328 53
1996 2163 2088 1056 489 454 89
1997 2530 2448 1265 626 483 73
1998 2741 2783 1499 602 485 196
1999 4805 4788 2520 760 683 824
2000 7335 7118 3337 1162 1144 1476
2001 9063 8679 4496 1402 1610 1171

I 2000 1518 1493 731 214 162 387
II 1730 1662 775 279 238 371
III 2039 1853 864 280 331 379
IV 2048 2109 968 389 413 339

I 2001 1919 1843 982 262 248 351
II 2154 2092 1067 369 350 306
III 2520 2245 1167 348 443 287
IV 2470 2499 1280 422 569 228

I 2002 2226 2086 1219 333 294 240
II
III
IV

(7) (8) (9) (10) (11) (12)
GDP by 

expenditure, real
Final demand, real Household 

consumption, real
Institutional 

consumption, real
Gross fixed capital 

formation, real
Net exports, real

bn R 2000 bn R 2000 bn R 2000 bn R 2000 bn R 2000 bn R 2000

1995 7155 6188 3257 1134 1406 391
1996 6677 5854 3104 1141 1134 474
1997 6734 5889 3272 1114 1070 433
1998 6445 6189 3193 1118 965 913
1999 6749 6783 3053 1147 1010 1573
2000 7335 7118 3337 1162 1144 1476
2001 7696 7380 3627 1151 1275 1327

I 2000 1649 1623 794 233 178 418
II 1754 1686 785 284 244 373
III 1985 1804 840 273 326 365
IV 1946 2006 918 371 396 320

I 2001 1723 1664 858 231 196 379
II 1836 1788 874 281 270 363
III 2103 1870 909 271 349 341
IV 2034 2057 985 368 460 244

I 2002 1787 1713 905 235 200 373
II
III
IV
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Table 2: Components of final demand (non-SNA concept)
1.00 (1) (2) (3) (4) (5) (6)

Consumer 
expenditures, 

nominal

Non-interest 
expenitures of 
federal budget, 

nominal

Gross fixed 
investment, 

nominal

Merchandise trade 
balance, nominal

Consumer 
expenditures, real, 

SAAL

Gross fixed 
investment, real, 

SAAL

, bn R bn R bn R bn R bn R 2000 bn R 2000

1995 643.9 235.1 267.0 92.8 2860 1377
1996 957.3 302.7 376.0 116.7 2841 1127
1997 1159.7 357.7 408.8 98.2 2981 1071
1998 1395.8 277.7 407.1 240.2 2894 943
1999 2291.9 502.1 670.4 901.0 2796 993
2000 3021.0 781.9 1165.2 1705.3 3021 1165
2001 3975.7 1094.6 1599.5 1390.6 3294 1267

01.2000 214.4 37.1 46.1 113.0 2936 1086
02 212.3 47.0 55.8 133.8 2945 1120
03 227.9 67.4 63.9 161.4 2953 1136
04 227.0 57.1 64.5 134.6 2963 1136
05 229.6 54.5 75.8 139.1 2974 1152
06 240.1 48.8 95.7 140.5 3001 1173
07 248.5 53.0 99.0 140.0 3043 1183
08 263.3 63.7 112.9 148.9 3053 1199
09 266.9 58.1 118.3 145.2 3078 1197
10 277.4 70.6 114.6 136.5 3085 1194
11 284.9 78.0 123.1 162.9 3101 1212
12 328.7 146.7 195.5 149.5 3119 1193

01.2001 275.6 41.7 70.9 141.3 3126 1178
02 277.6 63.1 82.3 124.2 3163 1183
03 300.3 75.6 91.7 129.0 3168 1189
04 306.8 90.4 93.4 119.9 3244 1220
05 314.8 84.4 112.8 116.4 3304 1289
06 324.9 96.4 132.7 129.7 3303 1252
07 330.9 87.0 135.7 107.7 3323 1279
08 348.4 87.9 153.3 129.3 3358 1303
09 348.3 94.4 158.7 124.3 3364 1315
10 361.3 101.5 153.8 94.2 3398 1331
11 367.9 92.1 159.7 101.0 3394 1324
12 418.9 180.1 254.5 73.6 3378 1335

01.2002 352.3 63.8 73.7 94.8 3374 1186
02 349.1 109.2 84.2 82.8 3390 1187
03 375.5 113.6 96.5 115.7 3405 1218
04 384.2 157.6 98.2 134.8 3502 1256
05 382.9 132.6 115.9 115.6 3464 1310
06 394.6 145.2 138.3 90.2 3484 1278
07
08
09
10
11
12
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Table 3: Real output
1.00 (1) (2) (3) (4) (5) (6)

GDP produced, 
nominal, 

seasonally 
unadjusted

GDP produced, 
real

Output of 5 basic 
industies

Industrial 
production, total

Volume of 
construction works

Agricultural 
output, total    

, bn R 2000=100 2000=100 2000=100 2000=100 2000=100

1995 1540 93.9 93.5 87.2 113.6 106.7
1996 2146 90.7 89.4 83.3 95.1 101.2
1997 2479 91.5 90.4 84.9 89.0 102.8
1998 2741 87.0 85.1 80.5 84.5 89.2
1999 4767 91.7 90.7 89.4 89.7 92.9
2000 7302 100.0 100.0 100.0 100.0 100.0
2001 9041 105.0 105.7 104.9 109.9 106.8

01.2000 96.2 95.7 95.4 98.9
02 99.3 99.4 96.6 100.2
03 1511 98.1 98.0 97.8 97.7 100.8
04 97.7 96.8 99.2 100.2
05 99.2 99.1 100.3 100.5
06 1703 99.2 100.2 100.2 101.0 99.9
07 100.1 100.5 101.2 99.9
08 100.9 101.5 101.1 100.9
09 2032 101.0 101.5 101.8 100.5 101.5
10 102.3 101.8 101.6 99.9
11 102.3 102.7 102.7 99.1
12 2056 101.7 102.3 102.7 102.7 98.2

01.2001 102.7 103.1 103.8 102.1
02 102.6 102.5 104.1 102.9
03 1889 102.7 102.7 102.4 103.8 104.0
04 104.1 103.6 106.1 104.4
05 105.7 106.1 106.9 105.4
06 2127 104.4 104.5 103.9 107.4 104.2
07 106.3 105.0 109.4 117.0
08 109.4 106.6 113.9 121.0
09 2535 106.8 106.3 105.7 112.9 106.7
10 107.8 107.0 114.0 102.5
11 108.8 107.5 116.6 107.0
12 2490 106.0 107.5 105.4 119.9 104.4

01.2002 105.7 105.4 108.1 106.3
02 105.6 104.5 105.7 108.8
03 2278 106.5 106.9 106.2 105.9 110.4
04 108.9 108.1 109.6 109.4
05 109.1 109.0 110.2 108.7
06 108.8 108.5 110.4 106.5
07
08
09
10
11
12
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Table 4: Real output
1.00 (1) (2) (3) (4) (5) (6)

Industrial 
production, energy 

& fuels

Area of dwellings 
completed, SAAL

Agricatural output, 
animal products

Freight transport 
turnover

Passenger transport 
turnover

Volume of 
communication 

services

2000=100 mn sq. m 2000=100 2000=100 2000=100 2000=100

1995 97.1 41.0 120.3 102.0 112.8 #N/A
1996 95.6 34.3 107.1 97.0 103.3 44.2
1997 95.1 32.7 101.7 93.3 98.8 54.7
1998 94.3 30.7 99.9 89.9 91.3 66.6
1999 95.7 32.0 99.2 95.2 94.8 87.9
2000 100.0 30.3 100.0 100.0 100.0 100.0
2001 104.5 31.7 102.6 103.0 98.8 119.9

01.2000 97.9 30.1 73.0 99.0 99.2 89.8
02 100.4 32.6 77.1 102.7 99.7 91.8
03 98.3 28.9 87.9 99.0 96.7 92.8
04 98.2 32.5 95.9 98.4 99.5 94.3
05 99.9 33.7 103.7 98.5 100.6 96.8
06 99.1 28.9 109.3 99.6 100.0 96.6
07 100.1 31.5 108.5 100.7 101.7 101.2
08 100.3 30.1 105.3 99.7 100.8 103.6
09 101.0 29.6 102.3 100.0 100.8 112.8
10 101.2 28.9 104.1 100.7 100.4 108.4
11 101.9 28.3 112.8 101.2 100.1 106.0
12 101.6 28.4 120.2 100.5 100.4 106.1

01.2001 102.1 29.8 76.0 100.7 99.7 117.4
02 102.2 27.9 77.5 101.0 98.8 114.3
03 102.7 29.4 89.2 101.5 99.8 100.8
04 103.3 30.2 98.3 102.4 99.9 112.8
05 103.4 30.1 106.2 103.3 99.3 121.5
06 105.1 30.8 111.3 103.4 99.8 124.7
07 105.6 32.2 111.4 103.1 97.9 122.4
08 105.9 34.7 108.8 103.8 98.3 119.7
09 105.4 33.2 105.7 104.7 98.6 121.0
10 106.2 37.8 106.8 106.7 98.3 123.2
11 105.8 37.0 116.0 105.1 98.3 130.2
12 106.6 27.3 124.1 100.7 96.9 130.8

01.2002 105.3 40.0 79.3 104.0 97.6 135.2
02 104.2 37.0 81.1 106.6 95.5 129.9
03 104.9 31.4 92.2 106.5 97.6 112.9
04 107.9 38.0 102.6 107.3 99.0 128.1
05 107.1 35.4 109.9 107.4 101.0 131.5
06 109.0 31.9 114.3 107.1 102.3 135.0
07
08
09
10
11
12
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Table 5: Trade
1.00 (1) (2) (3) (4) (5) (6)

Wholesale trade, 
nominal

Wholesale trade, 
real

Retail trade, 
nominal

Retail trade, real Paid services to 
households, 

nominal

Paid services to 
households, real

bn R 2000=100 bn R 2000=100 bn R 2000=100

1995 100.0 553.5 97.7 113.0 94.4
1996 353.4 46.4 756.3 98.6 200.3 86.9
1997 500.6 51.3 883.4 103.1 269.5 90.2
1998 707.2 57.9 1077.0 99.7 318.5 89.2
1999 1408.5 64.6 1848.2 92.0 443.7 95.0
2000 2723.2 100.0 2416.2 100.0 604.8 100.0
2001 4277.7 110.1 3151.5 110.5 824.8 103.1

01.2000 184.9 87.6 174.6 93.0 39.8 94.5
02 182.2 84.8 172.8 91.5 39.5 88.1
03 214.0 101.2 184.3 96.8 43.6 94.3
04 204.0 95.7 182.8 95.1 44.2 95.7
05 203.8 94.0 184.6 94.5 45.0 98.4
06 225.2 101.3 190.6 95.8 49.5 101.5
07 236.3 104.0 195.3 96.8 53.2 105.8
08 234.1 101.8 207.8 102.0 55.5 108.8
09 242.4 104.0 211.5 102.3 55.4 104.5
10 251.5 105.3 220.4 104.7 57.0 108.5
11 266.0 110.1 226.4 105.9 58.5 108.0
12 278.8 110.3 265.1 121.8 63.6 92.1

01.2001 323.4 106.2 219.8 99.0 55.8 100.7
02 327.3 104.5 221.9 98.4 55.7 93.5
03 328.4 106.1 240.3 104.9 60.0 96.4
04 326.9 103.6 244.0 105.1 62.8 100.7
05 343.5 107.1 250.4 106.1 64.4 104.1
06 354.0 109.4 254.9 106.8 70.0 105.6
07 356.0 110.0 257.4 107.5 73.5 109.4
08 353.5 109.2 273.1 114.1 75.9 112.1
09 361.1 110.2 274.1 113.7 74.2 106.6
10 389.9 117.4 285.7 117.5 75.6 110.5
11 392.6 117.3 291.4 118.2 76.5 108.3
12 421.1 120.2 338.5 135.0 80.4 89.5

01.2002 403.4 112.9 276.6 108.3 75.7 102.8
02 409.0 112.3 273.7 106.5 75.4 96.2
03 430.3 120.7 295.2 114.1 80.3 98.5
04 435.2 120.3 301.0 115.0 83.2 102.7
05 405.4 110.0 299.3 112.4 83.6 104.8
06 420.4 114.2 307.1 114.8 87.5 103.8
07
08
09
10
11
12
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Table 6: Final demand prices
1.00 (1) (2) (3) (4) (5) (6)

Consumer price 
index, total, EoP

Consumer price 
index, goods, EoP

Consumer price 
index, services, 

EoP

Capital investment 
price index, EoP

Price deflator of 
consumer 

expenditures

Price deflator of 
fixed investment

Dec-00=100 Dec-00=100 Dec-00=100 Dec-00=100 2000=100 2000=100

1995 24.4 24.4 26.0 31.2 22.5 10.7
1996 29.8 28.8 38.5 42.8 33.7 31.6
1997 33.1 31.3 47.2 45.0 38.9 40.4
1998 61.0 61.6 55.8 50.4 48.2 44.4
1999 83.2 84.7 74.8 73.6 82.0 69.4
2000 100.0 100.0 100.0 100.0 100.0 100.0
2001 118.6 115.3 136.9 114.4 120.7 130.5

01.2000 85.1 86.5 77.3 76.3 92.6 83.6
02 86.0 87.1 79.6 78.4 93.7 86.8
03 86.6 87.6 80.8 80.5 94.5 89.7
04 87.3 88.3 82.5 82.1 95.6 92.5
05 88.9 89.9 83.6 83.5 97.0 95.0
06 91.1 92.0 86.1 86.0 98.9 98.2
07 92.8 93.3 89.4 88.7 100.6 101.6
08 93.7 93.9 92.1 90.1 101.9 104.2
09 94.9 95.0 94.6 92.5 103.5 107.4
10 96.9 96.9 96.9 95.1 105.7 110.6
11 98.4 98.4 98.4 97.2 107.4 113.6
12 100.0 100.0 100.0 100.0 108.8 116.9

01.2001 102.8 102.4 104.6 101.7 111.7 120.9
02 105.1 104.3 109.1 103.7 114.0 123.6
03 107.1 106.0 112.9 105.1 115.9 125.4
04 109.0 107.6 116.0 105.9 117.9 127.1
05 110.9 109.5 118.1 106.8 119.6 128.9
06 112.7 111.0 121.1 107.5 121.5 130.2
07 113.2 111.1 124.6 108.4 122.5 131.4
08 113.2 110.7 127.4 109.4 122.5 132.7
09 113.9 111.0 130.6 110.2 123.5 133.8
10 115.2 112.1 133.1 112.0 124.9 135.9
11 116.7 113.6 135.1 113.4 126.6 137.6
12 118.6 115.3 136.9 114.4 127.9 138.8

01.2002 122.3 117.8 147.2 116.6 132.3 141.9
02 123.7 118.8 151.1 117.7 133.7 143.3
03 125.0 119.5 156.8 118.6 134.9 146.4
04 126.5 120.5 160.6 119.5 136.8 147.6
05 128.6 122.7 162.1 121.3 138.8 148.0
06 129.3 123.1 164.7 122.4 139.9 151.0
07 130.2 123.7 167.7
08
09
10
11
12
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Table 7: Producer price indices (end of period)
1.00 (1) (2) (3) (4) (5) (6)

Composite 
producer price 

index

Industry Construction Agriculture Freight 
transportation

Communications

Dec-00=100 Dec-00=100 Dec-00=100 Dec-00=100 Dec-00=100 Dec-00=100

1995 27.3 32.1 38.9 47.6
1996 34.3 45.4 47.4 68.9
1997 39.6 36.9 47.3 30.1 47.9 71.8
1998 48.1 45.4 51.8 42.8 55.8 76.2
1999 75.2 76.0 71.2 81.8 66.0 93.6
2000 100.0 100.0 100.0 100.0 100.0 100.0
2001 114.8 110.7 115.2 117.5 138.6 115.0

01.2000 79.0 79.0 73.1 83.0 75.6 97.9
02 81.3 82.0 74.9 84.6 75.8 98.2
03 82.8 84.1 76.8 84.4 75.9 98.3
04 84.1 85.4 78.3 86.3 76.1 98.3
05 85.3 86.9 79.8 86.5 76.8 98.3
06 86.8 88.9 82.6 86.7 76.6 98.3
07 89.1 91.9 85.3 86.7 76.7 98.4
08 91.8 93.5 86.8 87.8 89.6 99.2
09 93.8 95.3 90.2 89.9 91.8 99.3
10 96.3 97.8 93.6 93.1 92.5 99.3
11 98.0 99.1 96.3 96.5 94.9 99.9
12 100.0 100.0 100.0 100.0 100.0 100.0

01.2001 102.0 101.8 101.8 103.2 102.0 101.7
02 103.9 103.6 104.1 107.1 102.2 102.4
03 105.1 104.7 105.8 109.1 102.4 103.6
04 106.3 105.7 106.4 112.7 102.6 105.0
05 107.3 106.6 107.1 113.4 105.3 105.4
06 109.3 108.8 107.9 112.4 111.3 105.5
07 111.0 109.8 108.5 111.1 121.4 110.9
08 111.7 109.8 109.6 110.7 127.7 111.1
09 111.6 109.6 110.4 110.2 127.9 111.2
10 113.4 110.1 112.7 111.7 138.2 111.2
11 114.2 110.4 114.1 114.7 138.4 115.0
12 114.8 110.7 115.2 117.5 138.6 115.0

01.2002 114.8 111.0 117.0 119.5 131.5 117.8
02 117.2 110.7 118.1 120.0 156.5 118.0
03 117.2 110.5 119.1 119.4 156.8 119.0
04 119.0 112.9 119.9 119.3 158.4 119.1
05 120.9 115.7 122.0 117.1 158.7 122.4
06 123.0 119.2 123.4 114.0 158.8 122.4
07
08
09
10
11
12

0.0
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Table 8: Employment and unemployment (end of period)
1.00 (1) (2) (3) (4) (5) (6)

Payroll 
employment, L&M 

enterprises, PA

Employment, ILO 
concept

Unemployment, 
ILO concept

Unemployment 
rate, ILO concept

Registered 
unemployment

Registered job 
seekers per 

vacancy

mn persons mn persons mn persons % mn persons persons

1995 50.8 64.1 6.7 9.5 2.0 6.1
1996 47.6 61.9 7.2 10.4 2.6 9.2
1997 45.0 60.0 8.1 11.8 2.3 7.6
1998 42.8 58.4 8.9 13.2 1.9 5.4
1999 41.9 63.1 9.1 12.6 1.6 3.6
2000 41.8 64.5 7.0 9.8 1.1 1.6
2001 41.2 64.7 6.3 8.9 1.1 1.3

01.2000 41.7 62.7 8.7 12.2 1.2 2.4
02 41.8 62.4 8.6 12.1 1.2 2.3
03 41.9 63.3 8.2 11.4 1.2 2.1
04 42.0 64.1 7.8 10.8 1.2 1.7
05 41.9 65.0 7.4 10.2 1.1 1.4
06 42.0 65.0 7.3 10.1 1.0 1.3
07 42.0 65.1 7.2 10.0 1.0 1.3
08 42.0 65.2 7.1 9.8 1.0 1.3
09 41.8 64.9 7.1 9.8 1.0 1.3
10 41.7 64.7 7.0 9.8 1.0 1.3
11 41.6 64.5 7.0 9.8 1.0 1.5
12 41.5 64.0 7.0 9.9 1.0 1.6

01.2001 41.3 63.5 7.1 10.0 1.1 1.7
02 41.3 63.0 7.1 10.2 1.1 1.7
03 41.4 63.5 6.8 9.6 1.1 1.6
04 41.4 64.0 6.4 9.1 1.1 1.4
05 41.3 64.5 6.1 8.6 1.0 1.2
06 41.3 64.8 6.1 8.6 1.0 1.1
07 41.3 65.1 6.1 8.6 1.0 1.0
08 41.2 65.5 6.1 8.6 1.0 1.0
09 41.1 65.2 6.2 8.7 1.0 1.0
10 41.0 64.9 6.3 8.8 1.0 1.1
11 40.9 64.7 6.3 8.9 1.1 1.3
12 40.8 64.8 6.2 8.7 1.1 1.5

01.2002 40.7 64.9 6.1 8.6 1.2 1.6
02 40.9 65.0 6.0 8.4 1.2 1.8
03 40.9 65.3 5.9 8.3 1.3 1.7
04 40.9 65.7 5.9 8.3 1.3 1.6
05 40.8 66.0 5.9 8.2 1.2 1.4
06 66.6 5.9 8.2 1.2 1.3
07
08
09
10
11
12
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Table 9: Wages and labour market disputes
1.00 (1) (2) (3) (4) (5) (6)

Average monthly 
accrued wages, 
total, nominal

Average monthly 
accrued wages, 

industry, nominal

Average monthly 
accrued wages, 

education, nominal

Average monthly 
accrued wages, 
total, real, SA

Wage arrears, EoP Man-days lost in 
strikes

R R R 2000=100 bn R th man-days

1995 472 529 309 110.0 1366.3
1996 790 869 552 117.1 55.6 4008.7
1997 950 1057 616 122.5 53.7 6001.1
1998 1052 1208 661 106.0 77.0 2881.5
1999 1523 1838 885 82.7 43.7 1789.5
2000 2223 2736 1235 100.0 31.7 236.1
2001 3240 4159 1819 119.9 29.9 25.9

01.2000 1806 2169 977 91.1 44.9 90.9
02 1815 2240 1014 94.0 43.6 65.2
03 1991 2485 1065 94.8 39.9 27.2
04 2012 2509 1165 97.6 38.7 7.0
05 2073 2527 1300 99.1 38.7 0.0
06 2264 2714 1500 100.3 39.3 0.0
07 2272 2806 1190 101.4 40.5 0.0
08 2259 2835 1063 102.5 38.3 0.8
09 2336 2921 1263 104.1 39.0 0.5
10 2393 3011 1318 105.0 38.0 1.9
11 2475 3062 1368 106.6 36.8 17.4
12 2985 3550 1593 103.4 31.7 25.2

01.2001 2697 3481 1491 112.2 32.3 3.7
02 2620 3395 1567 110.7 33.5 10.2
03 2925 3856 1626 112.2 32.8 0.3
04 2885 3769 1641 112.4 32.4 0.6
05 3014 3884 1792 115.2 33.1 0.7
06 3241 4115 2052 116.6 33.7 6.1
07 3320 4241 1704 121.6 34.1 0.3
08 3332 4368 1519 125.4 32.7 0.0
09 3361 4344 1800 125.2 34.2 0.7
10 3469 4505 1862 128.1 34.7 1.8
11 3531 4626 1894 128.2 34.8 0.5
12 4482 5321 2879 131.0 29.9 1.0

01.2002 3760 4475 2753 129.9 32.8 4.3
02 3725 4486 2766 132.2 34.6 0.9
03 4031 4894 2871 130.8 34.4 5.6
04 4110 4984 2858 136.4 32.0 1.8
05 4187 4983 3044 136.3 32.9 2.0
06 4522 140.0 35.2 0.1
07
08
09
10
11
12
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Table 10: Social indicators
1.00 (1) (2) (3) (4) (5) (6)

Personal income, 
per capita, official

Real personal 
income, per capita, 

official

Official minimum 
monthly wage

Average monthly 
pension

Official monthly 
subsistence level

Share of 
population below 
subsistence level

R 1995=100 R R R %

1995 515 100.0 42.6 188 264 26.2
1996 768 101.3 72.7 302 370 21.4
1997 940 108.2 83.5 328 411 21.2
1998 1006 91.4 83.5 399 493 24.6
1999 1627 78.5 83.5 449 1044 39.1
2000 2187 87.6 107.7 695 1210 33.7
2001 2881 95.1 250.0 1024 1500 29.8

01.2000 1516 65.8 83.5 522           n.a.
02 1826 78.5 83.5 613           n.a.
03 1996 85.2 83.5 613 1138 41.2
04 2043 86.5 83.5 613           n.a.
05 1989 82.7 83.5 694           n.a.
06 2202 89.3 83.5 694 1185 34.7
07 2158 86.0 132.0 694           n.a.
08 2241 88.5 132.0 750           n.a.
09 2303 89.7 132.0 750 1234 31.8
10 2291 87.4 132.0 749           n.a.
11 2456 92.3 132.0 821           n.a.
12 3224 119.2 132.0 823 1285 26.9

01.2001 2028 72.9 200.0 824
02 2356 82.9 200.0 900
03 2621 90.5 200.0 916 1396 36.6
04 2753 93.4 200.0 917
05 2590 86.4 200.0 1016
06 2980 97.8 200.0 1019 1507 31.3
07 2957 96.6 300.0 1020
08 3044 99.4 300.0 1127
09 3036 98.5 300.0 1134 1524 27.2
10 3051 98.0 300.0 1135
11 3119 98.8 300.0 1136
12 4040 125.9 300.0 1138 1574 24.0

01.2002 2687 81.3 300.0 1241
02 3045 91.0 300.0 1323
03 3269 96.7 300.0 1329 1719 33.0
04 3729 109.0 300.0 1333
05 3210 92.3 450.0 1337
06 3657 104.6 450.0 1341
07 450.0
08 450.0
09 450.0
10 450.0
11 450.0
12 450.0
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Table 11: Financial performance of large and medium sized enterprises
1.00 (1) (2) (3) (4) (5) (6)

Profits minus 
losses

Current assets Overall liabilities Overdue liabilities of which: overdue 
payables to 
suppliers

Loans and bank 
credits

bn R bn R bn R bn R bn R bn R

1995 #N/A #N/A 574.3 249.6 122.3 91.4
1996 #N/A #N/A 1065.0 538.0 245.9 123.8
1997 #N/A #N/A 1453.0 782.2 344.7 164.7
1998 0.4 2686.7 2811.5 1309.2 586.0 514.0
1999 615.8 3662.5 3609.4 1445.3 619.5 708.6
2000 1115.3 4894.6 4479.9 1675.2 712.5 965.0
2001 1123.3 6499.3 6059.1 1667.6 754.0 1828.4

01.2000 88.3 3582.5 3550.8 1449.9 615.5 706.4
02 106.1 3831.7 3804.4 1580.0 685.0 740.8
03 85.9 4070.0 4042.5 1676.8 729.0 736.2
04 103.8 4146.5 4115.6 1701.9 728.4 778.8
05 100.9 4203.5 4118.4 1704.6 747.8 786.6
06 82.1 4386.6 4234.0 1713.1 748.0 804.7
07 110.8 4444.3 4311.6 1747.4 766.1 834.0
08 110.0 4523.8 4263.6 1732.2 765.9 839.1
09 96.7 4737.8 4442.3 1741.4 750.8 889.2
10 112.2 4768.9 4472.6 1724.5 748.4 906.2
11 113.6 4824.7 4490.0 1708.4 742.7 925.8
12 4.8 4894.6 4479.9 1675.2 712.5 965.0

01.2001 110.0 5232.5 4994.1 1689.2 732.8 1237.2
02 99.0 5376.4 5194.1 1735.4 739.9 1274.6
03 81.7 5752.8 5388.4 1736.1 748.0 1324.0
04 100.0 5808.2 5498.0 1763.1 760.1 1380.0
05 109.6 5918.5 5588.3 1752.4 785.5 1402.9
06 78.1 6155.7 5673.6 1769.4 771.5 1441.4
07 74.4 6254.9 5850.8 1819.2 795.8 1519.2
08 100.2 6287.8 5860.5 1793.3 776.8 1573.1
09 86.1 6516.0 5977.9 1779.1 770.6 1623.8
10 92.7 6463.3 5999.6 1744.4 779.8 1659.6
11 99.1 6492.6 6059.4 1744.4 795.8 1712.8
12 92.6 6499.3 6059.1 1667.6 754.0 1828.4

01.2002 90.0 5935.5 1563.6 681.3 1868.3
02 72.7 6179.8 1583.3 702.9 1914.4
03 7145.0 6651.5 1620.0 739.6 2007.3
04 6768.5 1619.4 752.9 2093.2
05 90.4
06
07
08
09
10
11
12
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Table 12: Balance of payments 
1.00 (1) (2) (3) (4) (5) (6)

Current account Merchandise trade 
balance

Service balance Income and wages Capital account Capital transfers 
(net)

bn $ bn $ bn $ bn $ bn $ bn $

1995 7.5 20.3 -9.6 -3.4 0.5 -0.3
1996 11.7 22.5 -5.4 -5.4 -6.8 -0.5
1997 2.0 17.0 -5.9 -8.7 2.8 -0.8
1998 0.7 16.9 -4.1 -11.8 8.4 -0.4
1999 24.7 36.1 -4.3 -7.7 -17.7 -0.3
2000 46.4 60.7 -7.6 -6.7 -37.1 11.0
2001 34.6 47.8 -8.5 -4.0 -25.4 -9.4

I 2000 11.9 14.4 -1.5 -1.0 -9.8 0.0
II 11.0 14.6 -2.0 -1.7 -10.2 0.0
III 10.6 15.6 -2.2 -2.8 -7.8 11.0
IV 12.9 16.1 -1.9 -1.2 -9.3 0.0

I 2001 11.6 13.9 -1.5 -0.6 -9.3 -0.1
II 9.3 12.6 -2.2 -1.0 -7.7 -0.2
III 7.3 12.3 -2.9 -2.0 -4.6 -10.0
IV 6.5 9.0 -1.9 -0.4 -3.8 0.9

I 2002 7.2 9.5 -1.8 -0.5 -6.0 -0.1
II 7.4 11.0 -2.2 -1.1 -7.5 -0.1
III
IV

(7) (8) (9) (10) (11) (12)
Direct and 
protfolio 

investments in 
Russia

Direct and 
protfolio 

investments abroad

Other financial 
liabilities

Other financial 
assets

Net international 
reserves

Errors and 
omissions

bn $ bn $ bn $ bn $ bn $ bn $

1995 1.3 -2.3 14.0 -1.8 -10.4 -8.0
1996 7.2 -1.1 16.1 -31.4 2.8 -4.9
1997 50.8 -3.3 -15.2 -26.7 -1.9 -4.9
1998 11.6 -1.5 9.0 -15.6 5.3 -9.1
1999 2.1 -2.0 -0.9 -14.9 -1.8 -7.0
2000 -7.2 -3.6 -4.2 -17.0 -16.0 -9.4
2001 1.7 -2.5 -6.5 -0.6 -8.2 -9.2

I 2000 1.1 -0.7 -0.6 -6.6 -3.1 -2.1
II -1.1 -0.5 -0.3 -2.1 -6.2 -0.8
III -7.9 -1.3 -2.9 -2.7 -4.0 -2.8
IV 0.6 -1.2 -0.3 -5.7 -2.7 -3.6

I 2001 0.4 -0.5 -1.0 -6.3 -1.8 -2.2
II 0.6 -0.7 0.8 -2.9 -5.3 -1.6
III 0.5 -0.8 -1.7 10.0 -2.5 -2.7
IV 0.2 -0.4 -4.6 -1.3 1.4 -2.7

I 2002 0.3 -0.3 -0.3 -5.1 -0.5 -1.1
II 0.4 -0.3 2.4 -3.8 -6.1 -0.1
III
IV
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Table 13: Foreign Trade
1.00 (1) (2) (3) (4) (5) (6)

Exports total Imports total Trade balance total Exports of 
machinery & 
equipment

Imports of 
machinery & 
equipment

Exports of ferrous 
metals

bn $ bn $ bn $ bn $ bn $ bn $

1995 82.9 62.6 20.3 8.0 15.8 6.1
1996 90.6 68.1 22.5 8.6 14.9 6.7
1997 89.0 72.0 17.0 9.2 18.6 6.4
1998 74.9 58.0 16.9 8.2 15.5 4.8
1999 75.7 39.5 36.1 7.9 10.0 4.3
2000 105.6 44.9 60.7 9.1 10.7 5.5
2001 101.6 53.8 47.8 10.4 14.1 4.8

01.2000 7.0 2.9 4.1 0.3 0.5 0.3
02 8.1 3.4 4.7 0.5 1.0 0.4
03 9.3 3.7 5.6 0.8 0.9 0.5
04 8.1 3.4 4.7 0.6 0.9 0.6
05 8.3 3.4 4.9 0.6 0.7 0.5
06 8.6 3.6 5.0 0.6 0.9 0.5
07 8.6 3.6 5.0 0.5 0.8 0.4
08 9.1 3.8 5.4 1.0 0.9 0.5
09 9.0 3.8 5.2 0.7 0.9 0.4
10 9.0 4.1 4.9 0.6 0.9 0.5
11 10.2 4.4 5.8 1.1 1.0 0.4
12 10.2 4.9 5.3 1.6 1.3 0.4

01.2001 8.2 3.2 5.0 0.4 0.7 0.4
02 8.1 3.7 4.4 0.5 0.9 0.4
03 8.8 4.3 4.5 0.7 1.0 0.4
04 8.5 4.4 4.2 1.1 1.1 0.4
05 8.6 4.6 4.0 0.6 1.1 0.4
06 9.1 4.7 4.5 1.2 1.2 0.4
07 8.1 4.4 3.7 0.5 1.2 0.4
08 9.0 4.6 4.4 1.2 1.2 0.4
09 8.4 4.2 4.2 1.0 1.1 0.4
10 8.0 4.8 3.2 0.8 1.3 0.3
11 8.5 5.1 3.4 1.3 1.4 0.4
12 8.2 5.7 2.5 0.9 1.8 0.3

01.2002 6.8 3.7 3.1 0.4 0.9 0.4
02 6.7 4.0 2.7 0.5 1.0 0.4
03 8.4 4.7 3.7 0.8 1.3 0.5
04 9.3 5.0 4.3 1.1 1.4 0.4
05 8.3 4.6 3.7 0.7 1.2 0.4
06
07
08
09
10
11
12
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Table 14: Exports of fuels
1.00 (1) (2) (3) (4) (5) (6)

Exports of crude 
oil

Average export 
price for crude oil

Export/domestic 
oil price ratio

Russian 
export/Brent oil 

price ratio

Exports of natural 
gas

Average export 
price for natural 

gas

bn $ $/t % % bn $ $/th cub. m

1995 12.4 101.0 165.3 76.5 10.8 80.1
1996 15.6 127.6 193.8 78.5 15.8 84.2
1997 14.7 116.9 147.2 83.8 16.1 88.6
1998 10.3 74.9 285.5 79.7 13.5 67.7
1999 14.1 105.2 404.5 79.7 11.3 54.5
2000 25.3 174.8 374.5 84.3 16.6 87.4
2001 24.6 152.1 284.9 85.4 18.3 102.3

01.2000 1.8 163.8 407.1 88.0 1.7 70.7
02 2.0 178.0 450.0 87.5 1.5 70.7
03 2.0 165.9 406.9 83.4 1.6 77.3
04 1.7 143.0 333.2 84.8 1.2 81.2
05 1.9 174.3 395.5 84.9 1.2 89.9
06 2.4 184.5 415.3 84.1 1.1 84.3
07 2.1 162.5 332.8 78.3 1.2 96.0
08 2.2 179.2 360.0 83.3 1.1 98.0
09 2.4 193.4 379.2 81.6 1.2 93.9
10 2.3 187.5 349.1 82.3 1.4 95.6
11 2.5 205.3 376.2 87.7 1.7 95.6
12 2.0 159.7 289.1 85.4 1.8 96.0

01.2001 2.1 167.0 303.1 89.1 2.1 101.7
02 1.9 164.9 305.9 82.9 1.8 97.4
03 1.9 144.5 274.1 80.7 1.7 108.3
04 2.0 154.8 290.9 82.4 1.6 127.9
05 2.5 175.8 328.8 84.9 1.6 127.7
06 2.4 171.1 310.8 84.1 1.3 104.4
07 2.0 152.7 274.8 85.5 1.1 95.1
08 2.5 159.8 292.8 85.0 1.3 94.9
09 2.2 160.7 306.8 85.4 1.4 91.1
10 2.0 134.0 257.3 89.7 1.2 99.8
11 1.5 121.6 235.3 88.2 1.5 91.4
12 1.6 118.6 237.8 87.3 1.7 88.4

01.2002 1.6 116.7 249.9 81.6 1.6 94.0
02 1.4 116.8 295.3 78.1 1.3 74.0
03 2.3 133.1 348.8 77.3 1.4 78.4
04 2.2 144.8 373.9 78.3 1.4 93.4
05 2.2 146.8 351.7 80.0 1.4 95.5
06
07
08
09
10
11
12
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Table 15: Federal budget 
1.00 (1) (2) (3) (4) (5) (6)

Revenues of which: tax 
revenues

Expenditures of which: transfers 
to lower level 

budgets

Deficit(-) or 
surplus(+)

Primary deficit(-) 
or surplus(+)

bn R bn R bn R bn R bn R bn R

1995 202.9 170.5 287.8 29.2 -84.9 -5.5
1996 255.9 218.7 427.1 46.3 -171.3 -46.8
1997 293.9 243.5 475.6 49.9 -181.7 -63.9
1998 269.9 236.0 384.3 43.0 -114.4 -7.8
1999 608.0 509.5 664.7 62.1 -56.6 105.9
2000 1127.6 965.5 954.1 101.2 173.5 345.7
2001 1590.7 1461.0 1325.7 229.9 265.0 496.1

01.2000 64.9 56.8 52.8 4.3 12.1 27.8
02 73.4 65.9 58.4 4.4 15.0 26.4
03 83.5 73.5 80.3 7.3 3.2 16.1
04 92.2 80.9 69.6 5.3 22.6 35.1
05 101.5 88.1 72.7 14.6 28.7 47.0
06 92.2 78.0 62.5 11.3 29.7 43.4
07 88.4 77.0 76.9 8.7 11.5 35.3
08 96.9 80.2 82.7 6.9 14.2 33.3
09 90.1 78.3 76.2 6.8 14.0 32.1
10 97.2 83.2 78.0 8.4 19.2 26.6
11 110.3 91.1 89.8 8.6 20.5 32.3
12 136.9 112.4 154.1 14.5 -17.2 -9.8

01.2001 94.6 88.9 60.6 18.7 34.0 52.9
02 105.2 97.4 109.8 15.0 -4.6 42.2
03 118.1 110.6 98.4 14.6 19.8 42.5
04 133.9 123.3 96.4 18.4 37.5 43.6
05 133.5 123.5 99.9 21.1 33.6 49.1
06 125.6 118.1 112.7 22.0 12.9 29.2
07 135.9 121.6 101.4 16.6 34.6 48.9
08 132.6 123.1 125.8 19.6 6.8 44.7
09 129.0 118.7 124.8 23.9 4.2 34.5
10 142.3 126.0 106.2 18.7 36.1 40.8
11 142.8 134.7 100.1 19.4 42.7 50.7
12 197.1 175.1 189.8 22.1 7.4 17.0

01.2002 161.2 111.4 78.3 19.3 82.9 97.4
02 145.2 108.7 138.9 23.7 6.2 41.0
03 166.0 131.4 147.1 25.2 18.9 47.4
04 184.4 146.6 160.2 26.7 24.2 26.8
05 165.4 131.9 149.7 32.5 15.7 32.8
06 164.3 161.7 2.5 19.1
07
08
09
10
11
12

RUSSIAN ECONOMIC TRENDS, August 2002 Tables - 15



Table 16: Consolidated budget
1.00 (1) (2) (3) (4) (5) (6)

Revenues of which: tax 
revenue

Expenditures of which: debt 
service

Deficit(-) or 
surplus(+)

Deficit(-) or 
surplus(+) as % of 

GDP

bn R bn R bn R bn R bn R %

1995 407.9 359.5 496.1 49.2 -88.2 -5.7
1996 533.6 473.0 723.6 124.5 -190.0 -8.9
1997 654.2 572.5 872.8 117.8 -218.7 -8.8
1998 625.0 544.1 749.4 106.6 -124.4 -4.5
1999 1193.8 1002.6 1251.4 162.6 -57.7 -1.0
2000 2079.0 1707.7 1871.6 191.1 207.4 2.8
2001 2674.0 2332.4 2407.5 243.8 266.5 2.9

01.2000 102.0 87.0 83.0 16.8 19.1
02 115.4 100.3 101.8 16.7 13.6
03 149.1 126.5 145.4 18.5 3.7 2.4
04 168.5 144.7 139.8 17.8 28.7
05 182.7 158.4 139.6 22.7 43.1
06 170.1 139.8 142.4 15.3 27.7 5.8
07 158.1 133.6 143.5 24.1 14.6
08 186.4 154.0 162.9 22.2 23.5
09 163.6 137.8 146.5 12.3 17.1 2.7
10 171.6 142.0 148.2 8.4 23.4
11 217.5 174.5 183.0 12.8 34.5
12 294.0 208.9 335.6 3.6 -41.5 0.8

01.2001 151.1 132.3 97.9 19.4 53.2
02 165.4 143.8 169.1 47.6 -3.7
03 199.1 173.4 178.7 23.8 20.4 3.7
04 239.5 203.7 189.5 8.7 49.9
05 244.7 213.8 186.8 17.6 57.9
06 203.6 184.3 203.4 16.9 0.2 5.1
07 224.2 193.1 193.8 14.9 30.5
08 248.1 216.8 225.9 39.3 22.2
09 205.8 182.4 210.6 31.0 -4.8 1.9
10 233.5 199.0 196.6 5.4 36.9
11 255.4 229.7 206.0 9.2 49.5
12 303.7 260.1 349.3 9.9 -45.6 1.6

01.2002 236.6 171.4 131.6 14.9 105.0
02 217.2 169.9 211.0 35.6 6.2
03 255.7 207.9 244.2 29.3 11.5 5.4
04 330.1 270.0 290.1 4.0 40.0
05 287.1 230.1 245.3 17.8 41.7
06
07
08
09
10
11
12
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Table 17: Monetary aggregates (end of period)
1.00 (1) (2) (3) (4) (5) (6)

Monetary base Net international 
reserves

Net credit of 
monetary 

authorities to the 
government

Currency in 
circulation (M0)

Broad money 
(M2)

Broad money 
including deposits 
in foreign currency

bn R bn $ bn R bn R bn R bn R

1995 103.8 7.2 113.7 80.8 220.8 275.8
1996 130.9 2.5 172.3 103.8 288.3 357.3
1997 164.5 4.4 204.7 130.4 374.1 457.2
1998 210.4 -7.9 483.5 187.8 448.3 628.6
1999 324.3 -3.4 496.2 266.5 704.7 984.9
2000 519.6 16.1 264.2 419.3 1144.3 1560.0
2001 708.5 25.0 193.2 584.3 1602.6 2122.7

01.2000 296.5 -2.6 481.0 232.9 695.0 1000.6
02 306.0 -1.0 469.0 242.0 726.6 1065.0
03 318.9 1.1 446.5 251.5 751.4 1090.4
04 349.6 3.5 402.8 279.1 787.9 1123.2
05 361.4 6.1 372.5 289.3 831.6 1170.3
06 397.2 7.9 367.9 321.8 892.2 1242.8
07 415.7 10.5 336.7 334.0 931.2 1301.7
08 425.0 11.3 313.7 341.6 960.1 1327.3
09 437.6 12.9 295.4 351.0 992.4 1388.4
10 446.0 14.1 246.7 349.7 1001.2 1415.9
11 457.1 16.0 223.8 358.4 1036.4 1457.3
12 519.6 16.1 264.2 419.3 1144.3 1560.0

01.2001 488.0 13.9 213.8 380.1 1079.3 1530.8
02 494.7 15.6 209.8 388.0 1109.7 1615.8
03 499.6 17.5 189.0 399.4 1149.5 1632.3
04 531.1 19.3 151.3 435.4 1210.0 1683.4
05 550.0 21.3 122.9 438.3 1233.7 1730.0
06 583.1 23.0 113.8 474.7 1294.3 1798.7
07 607.5 24.4 82.8 490.6 1330.2 1842.3
08 628.7 25.3 82.4 507.1 1365.5 1870.4
09 649.8 25.8 97.8 531.0 1414.4 1925.5
10 665.6 27.1 78.3 531.5 1441.2 1974.7
11 651.3 26.8 72.8 527.3 1439.1 1984.9
12 708.5 25.0 193.2 584.3 1602.6 2122.7

01.2002 678.8 24.9 122.6 533.4 1502.0 2056.3
02 688.9 25.1 161.9 543.4 1522.9 2105.0
03 683.1 25.8 156.4 552.9 1562.4 2137.7
04 728.0 29.2 141.4 610.3 1621.3 2213.5
05 743.9 32.6 121.2 607.5 1686.0 2288.3
06 788.9 33.8 130.7 645.9 1751.1 2356.8
07 815.7
08
09
10
11
12
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Table 18: Assets  of commercial banks (end of period)
1.00 (1) (2) (3) (4) (5) (6)

Total assets Claims on the 
general 

government

Claims on the 
private sector

Stock of loans to 
all enterprises

Foreign assets Investment in 
securities

bn R bn R bn R bn R bn R bn R

1995 342.3 62.6 133.8 70.6 55.3 30.0
1996 497.7 150.7 157.3 0.0 72.9 0.0
1997 622.7 191.5 225.9 206.9 68.0 0.0
1998 1038.1 259.4 346.0 300.2 219.6 265.4
1999 1583.6 437.7 521.6 445.2 370.4 318.9
2000 2362.5 526.0 867.1 763.3 476.7 465.8
2001 3155.9 583.6 1388.9 1191.5 539.4 546.8

01.2000 1759.1 459.5 537.8 458.1 423.6 351.5
02 1828.1 456.0 550.8 469.2 454.3 352.2
03 1816.2 460.1 569.3 483.6 436.3 358.4
04 1860.3 467.0 591.0 502.1 428.5 368.6
05 1916.3 470.0 614.6 521.9 412.9 379.2
06 1928.2 471.1 637.0 543.9 438.6 386.2
07 2005.4 440.2 649.5 548.3 430.6 402.7
08 2071.3 489.3 688.8 583.6 440.2 419.1
09 2176.1 498.9 737.5 626.5 460.5 430.8
10 2260.9 516.7 769.5 654.3 475.5 451.6
11 2324.1 520.5 818.7 696.5 461.8 458.9
12 2362.5 526.0 867.1 763.3 476.7 465.8

01.2001 2428.8 527.5 880.7 757.2 509.0 468.6
02 2531.6 538.1 922.3 785.6 579.9 481.1
03 2575.5 546.9 944.0 808.3 580.8 488.6
04 2596.9 561.3 989.2 836.6 565.9 505.1
05 2707.1 567.0 1022.7 852.3 580.5 520.3
06 2753.1 577.5 1055.1 894.5 643.3 523.0
07 2833.5 596.0 1105.5 921.8 635.4 559.2
08 2890.3 600.2 1167.4 972.2 609.0 575.4
09 2987.1 598.4 1215.5 1034.8 599.0 560.7
10 3047.8 601.6 1249.0 1053.0 604.6 572.7
11 3090.3 588.6 1319.4 1111.4 580.6 568.4
12 3155.9 583.6 1388.9 1191.5 539.4 546.8

01.2002 3170.0 597.5 1401.8 1178.7 579.0 578.0
02 3272.6 581.0 1443.7 1210.2 606.6 577.0
03 3333.2 598.4 1481.0 1244.1 573.1 595.6
04 3410.3 598.5 1520.3 1274.0 595.3 612.5
05 3522.6 619.6 1557.5 1302.5 584.3 639.5
06 650.7 1611.8 572.8
07
08
09
10
11
12
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Table 19: Liabilities of commercial banks (end of period)
1.00 (1) (2) (3) (4) (5) (6)

Deposits of which: 
Household 

deposits

Budgetary funds Securities issued Foreign liabilities Capital accounts 

bn R bn R bn R bn R bn R bn R

1995 342.3 62.6 133.8 70.6 55.3 30.0
1996 0.0 0.0 0.0 0.0 58.9 123.8
1997 0.0 0.0 0.0 0.0 104.2 143.9
1998 452.8 200.7 22.8 49.9 203.1 157.6
1999 716.1 300.4 28.4 116.5 222.5 292.4
2000 1123.7 453.2 55.2 199.7 249.0 437.1
2001 1525.2 690.1 67.0 270.3 315.0 612.1

01.2000 763.5 314.5 39.9 113.8 231.8 313.6
02 816.7 326.4 45.8 111.8 222.4 322.1
03 832.9 337.1 49.0 119.5 229.1 320.6
04 843.0 350.1 61.1 121.2 227.0 324.2
05 874.5 363.1 65.7 119.7 221.0 332.2
06 913.5 380.0 64.5 125.7 222.5 340.2
07 958.3 392.7 73.7 132.1 215.3 350.7
08 973.2 403.4 82.3 139.5 214.5 367.2
09 1029.5 413.6 74.5 157.6 231.3 369.4
10 1057.9 422.5 83.1 169.1 221.7 398.5
11 1088.5 438.5 83.5 170.6 230.4 412.3
12 1123.7 453.2 55.2 199.7 249.0 437.1

01.2001 1127.8 464.5 65.1 181.4 248.6 457.4
02 1215.1 481.9 61.7 196.3 245.3 463.5
03 1208.7 498.9 62.4 208.4 261.8 469.6
04 1216.0 518.7 73.1 198.8 256.4 482.6
05 1266.9 532.1 90.9 192.9 263.7 497.1
06 1303.5 552.8 78.6 198.8 310.9 514.0
07 1339.8 572.7 81.4 207.9 304.8 533.6
08 1352.9 590.3 96.0 227.4 314.8 530.7
09 1391.4 608.5 89.3 252.6 315.3 570.4
10 1429.6 630.1 82.3 258.4 304.8 584.2
11 1451.9 650.1 87.3 258.6 302.0 601.0
12 1525.2 690.1 67.0 270.3 315.0 612.1

01.2002 1497.5 716.5 83.1 269.8 307.1 634.8
02 1537.1 744.8 82.4 276.4 305.2 655.3
03 1564.1 771.3 80.9 282.2 318.9 666.3
04 1590.3 806.2 84.8 298.9 327.2 687.0
05 1663.9 825.7 103.6 301.3 338.7 699.0
06 351.3 709.7
07
08
09
10
11
12
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Table 20: Financial market (end of period)
1.00 (1) (2) (3) (4) (5) (6)

RTS index, 
monthly average

RTS daily 
turnover, monthly 

average

FORTS open 
interest

GKO-OFZ 
nominal value 
outstanding

GKO-OFZ market 
value outstanding

Corporate bonds 
nominal value 
outstanding

01.09.95 = 100 mn $ mn R bn R bn R bn R

1995 81.3 2.3 133.8 73.7 64.6 30.0
1996 143.6 11.7 157.3 237.1 219.1 58.9
1997 392.0 55.0 0.0 384.9 336.2 0.0
1998 185.4 35.5 0.0 387.1 231.8 0.0
1999 97.9 9.2 0.0 266.9 147.3 0.0
2000 194.4 23.3 0.0 184.2 167.5 38.9
2001 195.5 17.2 514.0 160.1 157.3 67.2

01.2000 189.8 27.2 0.0 258.5 167.0 0.0
02 179.7 21.0 0.0 253.9 183.1 0.0
03 219.9 36.9 0.0 255.9 196.2 0.0
04 217.9 25.0 0.0 256.8 193.5 17.9
05 200.2 20.9 0.0 255.9 197.0 20.2
06 187.6 19.6 0.0 258.3 214.9 20.7
07 185.8 18.9 0.0 255.1 224.5 24.5
08 225.2 27.3 0.0 259.2 238.8 26.6
09 210.4 21.1 0.0 247.3 225.8 29.2
10 195.0 18.8 0.0 235.6 217.2 32.8
11 174.3 16.9 0.0 229.7 210.5 36.9
12 147.7 26.3 0.0 184.2 167.5 38.9

01.2001 162.6 19.6 0.0 175.1 164.1 40.0
02 172.0 21.0 0.0 180.2 168.6 40.2
03 172.9 17.3 0.0 185.7 174.3 44.5
04 169.6 15.7 0.0 189.5 181.0 46.7
05 200.1 20.3 0.0 191.7 185.8 47.7
06 217.8 24.5 0.0 195.4 189.5 52.5
07 204.1 19.9 0.0 196.8 194.6 56.3
08 198.3 10.1 0.0 203.1 199.3 59.7
09 194.5 12.5 106.5 193.8 189.8 60.2
10 191.3 12.3 286.0 189.5 187.6 61.6
11 220.8 19.3 330.3 178.8 176.5 65.7
12 241.3 14.3 514.0 160.1 157.3 67.2

01.2002 286.5 23.2 581.0 158.9 158.7 69.4
02 291.9 13.7 689.6 155.1 154.0 71.8
03 332.9 21.5 798.1 158.7 153.4 75.8
04 370.4 20.4 1005.5 169.1 165.9 77.2
05 399.6 23.9 940.2 176.6 174.0 79.7
06 366.5 18.1 673.3 183.0 179.4
07 357.4 15.3 770.9 188.3 185.7
08
09
10
11
12
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Table 21: Interest rates (annual rates, period average)
1.00 (1) (2) (3) (4) (5) (6)

CBR refinance rate Lending rate Deposit rate Overnight 
interbank rate

GKO average 
secondary market 

yield, all maturities

Annualised 
inflation

% % % % % %

1995 185 147.4 71.0 91.5 132.4 157.7
1996 99 91.4 44.4 38.0 63.1 22.9
1997 31 32.0 16.8 21.0 26.0 11.4
1998 60 41.5 18.9 50.6 56.4 448.2
1999 57 40.1 13.7 14.8 25.5 40.5
2000 32 24.3 6.5 7.1 12.7 19.0
2001 25 17.9 4.2 10.1 12.7 19.4

01.2000 45 33.8 13.4 11.8 31.8
02 45 31.2 7.9 11.3 13.3
03 33 29.5 7.6 6.5 17.2 7.4
04 33 29.1 5.4 11.1 14.9 11.4
05 33 25.3 7.3 7.6 11.4 23.9
06 33 22.8 7.1 5.1 13.1 36.1
07 28 22.5 6.4 3.4 12.9 23.9
08 28 21.2 5.1 4.6 10.3 12.7
09 28 20.2 4.6 3.3 10.6 16.8
10 28 19.9 4.5 5.2 11.3 16.8
11 25 18.2 4.6 8.5 12.2 16.8
12 25 18.1 4.2 7.3 12.8 16.8

01.2001 25 18.5 3.3 5.4 8.1 39.7
02 25 19.1 3.9 12.1 31.7
03 25 18.7 3.7 8.3 11.8 26.0
04 25 17.4 3.5 9.0 13.1 23.7
05 25 18.1 4.8 6.9 12.4 23.8
06 25 18.0 4.1 13.2 13.4 21.6
07 25 18.5 3.7 6.2 13.8 5.7
08 25 18.0 4.7 7.3 14.0 0.0
09 25 17.1 4.8 8.1 12.3 7.7
10 25 17.4 4.7 7.3 12.4 14.1
11 25 16.9 4.1 13.5 13.5 17.7
12 25 17.0 4.8 23.9 14.7 21.6

01.2002 25 18.3 4.1 10.7 13.8 45.1
02 25 15.9 4.5 13.3 13.0 15.4
03 25 15.7 4.4 12.6 12.4 13.6
04 23 18.4 4.7 9.7 14.1 15.0
05 23 17.7 4.7 5.2 13.5 22.8
06 23 6.4 12.1 6.5
07 23 12.4 9.2
08
09
10
11
12
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Table 22: Exchange rates
1.00 (1) (2) (3) (4) (5) (6)

Official exchange 
rate, period 

average

Official exchange 
rate, end of period

Official exchange 
rate, period 

average

Official exchange 
rate, end of period

Real trade-
weighted exchange 

rate

Gross international 
reserves, end of 

period

R/$ R/$ R/euro R/euro Dec-95=100 bn $

1995 4.554 4.562 100.0 17.2
1996 5.126 5.560 #N/A #N/A 98.1 15.3
1997 5.785 5.960 #N/A #N/A 105.2 17.8
1998 9.695 20.650 #N/A #N/A 59.7 12.2
1999 24.623 27.000 26.240 27.230 67.9 12.5
2000 28.135 28.160 26.037 26.140 75.8 27.9
2001 29.172 30.140 26.125 26.490 83.7 34.5

01.2000 28.253 28.550 28.710 28.230 65.8 12.9
02 28.724 28.660 28.288 27.440 66.2 13.7
03 28.458 28.460 27.496 27.130 66.6 15.5
04 28.595 28.400 27.104 25.890 68.6 17.1
05 28.306 28.250 25.617 26.190 69.5 19.6
06 28.241 28.070 26.841 26.480 70.3 21.0
07 27.846 27.800 26.232 25.920 72.5 23.3
08 27.738 27.750 25.165 24.740 74.4 23.7
09 27.799 27.750 24.241 24.420 75.6 25.0
10 27.870 27.830 23.855 23.420 76.4 25.9
11 27.807 27.850 23.783 23.880 78.3 27.7
12 27.980 28.160 25.110 26.140 75.8 27.9

01.2001 28.367 28.370 26.626 26.000 77.0 27.5
02 28.594 28.720 26.335 26.220 77.5 27.6
03 28.678 28.740 26.096 25.290 80.2 29.1
04 28.850 28.830 25.769 25.670 80.4 30.9
05 29.028 29.090 25.415 24.870 82.6 32.8
06 29.115 29.070 24.870 24.570 83.8 34.3
07 29.223 29.270 25.111 25.600 82.4 35.8
08 29.343 29.370 26.370 26.670 80.7 36.8
09 29.430 29.390 26.821 26.860 80.8 36.9
10 29.538 29.700 26.784 26.870 81.5 36.8
11 29.797 29.900 26.457 26.520 82.8 35.9
12 30.100 30.140 26.852 26.490 83.7 34.5

01.2002 30.473 30.685 26.952 26.546 84.8 34.2
02 30.806 30.927 26.781 26.712 85.2 34.6
03 31.064 31.119 27.201 27.152 85.0 35.1
04 31.174 31.196 27.596 28.145 84.0 37.7
05 31.255 31.307 28.682 29.325 83.6 41.0
06 31.405 31.447 29.965 31.079 81.2 42.4
07 31.515 31.440 31.323 30.802 43.3
08
09
10
11
12
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SOURCES AND COMMENTS  
FOR DATA TABLES 
 
Abbreviations 

EoP – end of period, PA – period average, n. a. – not available, SA – seasonally adjusted, 
SAAL – seasonally adjusted at annual level.  
 

Table 1 
Col. 1–6 Goskomstat.  
Col. 7–12 Goskomstat and RET staff estimates. 

Table 2  
Series differ from SNA concept. 
In Tables 2–4 and 9 seasonal adjustment coefficients are estimated using X11 programme of the 
US Bureau of Census for the period 1999–2001 and are not applicable to previous years. 
Col. 1 Goskomstat.  
Col. 2 Ministry of Finance.  
Col. 3 Goskomstat. Data for 2002 exclude VAT and are not comparable with previous years.  
Col. 4 CBR and RET staff estimates.  
Col. 5–6 Goskomstat and RET staff estimates. 

Table 3 
Col. 1 Goskomstat.  
Col. 2–6 Goskomstat and RET staff estimates. 

Table 4  
Goskomstat and RET staff estimates. 

Table 5 
Col. 1 Goskomstat. Wholesale enterprises only. 
Col. 2 Goskomstat and RET staff estimates. Wholesale enterprises only. 
Col. 3–4 Goskomstat and RET staff estimates. Including catering. Revised back to 1995. 
Col. 5 Goskomstat.  
Col. 6 Goskomstat and RET staff estimates. 

Table 6 
Col. 1, 3, 4 Goskomstat.  
Col. 2, 5, 6 Goskomstat and RET staff estimates. 

Table 7  
Col. 1 Goskomstat and RET staff estimates.  
Col. 2–6 Goskomstat. 

Table 8  
Goskomstat. 
Col. 2–4 Labour survey data. Yearly figures for 1995–1998 are for end-October, from 1999 on-
wards for end-November and not strictly comparable with previous figures. From 1999 surveys 
are provided at end of February, May, August and November. Data in between are arithmetic in-
terpolations. 

Table 9 
Col. 1–3, 5, 6 Goskomstat. 
Col. 4 Goskomstat and RET staff estimates. Based on CPI changes. 

Table 10 
Goskomstat. 
Col. 1–2 Revised data for 2000-2002 
Col. 5–6 Before 1999 old methodology for subsistence level. 

Table 11  
Goskomstat.  
Small enterprises excluded. 
Pre-1998 data include industry, construction, transport and agriculture. From 1998 also commu-
nications, trade and catering, wholesale trade, housing, 'other', and since 2000 tourism.  
From 2001 including Gazprom. 
Col. 1 End of period. Agriculture excluded. Since January 1999 series are recalculated control-
ling for changes in sample and accounting standards. Data for 1999 and 2000 and December 2001 
have been revised. 
Col. 2–6 End of period. 
Col. 3 Accounts payable, loans and bank credits. 
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Table 12 
CBR. Data for Q2 2002 are based on preliminary CBR estimates. Data for 1995-2001 are revised 

according to new CBR calculations. 
Table 13 
Сol. 1–3 CBR. Total foreign trade (including unregistered exports and imports). 
Col. 4–6 Goskomstat and RET staff estimates. Trade registered by customs only. Revised data. 

Table 14 
Сol. 1–2, 5–6 Goskomstat and RET staff estimates. Revised data. 
Сol. 3 Goskomstat. Revised data. 
Сol. 4 Goskomstat, Energy Information Administration (US), RET staff estimates. 
Data for registered trade only. Prices FOB. Revised data. 

Table 15, 16 
Ministry of Finance, Economic Expert Group, RET staff estimates. 
Data do not include final adjustments. The most recent data are liable to revision. Due to transfer 
payments regional budget figures cannot be calculated as a difference between the consolidated 
and federal budget figures. 

Table 17 
EoP. 
Col. 1 CBR.  
Col. 2 CBR, RET staff calculations.  
Difference between gross international reserves and foreign liabilities of monetary authorities. 
Before November 1999 the Ministry of Finance data were used. Since November 1999 NIR are 
calculated by RET staff. 
Col. 3 CBR, RET staff calculations. 
Difference between credit of monetary authorities to the Government and Government deposits 
with the monetary authorities.  
Col. 4, 5 СBR.  
Col. 6 CBR, RET staff calculations.  

Table 18 
CBR.  
Col. 3 Credits extended to non-financial private enterprises and households as well as credit in-
stitutions’ investments into securities issued by private enterprises. 
Col. 4 Debt of non-financial resident enterprises and organisations.  
Col. 6 Bonds, deposit and savings certificates, discounted bills, and shares. 

Table 19 
CBR. EoP.  
Col. 1 Corporate funds with banks, household deposits, and time deposits of budgets (all levels), 
and extra-budgetary funds. 
Col. 4 Funds raised by credit institutions through issues of deposit and savings certificates, 
bonds, bills, and banker’s acceptances. 
Col. 5 Own funds of credit institutions. 

Table 20 
CBR, RTS, www.cbonds.ru. 
Col. 3 Volume of open positions in FORTS (Futures and Options in RTS). 

Table 21 
Col. 1 CBR. EoP. 
Col. 2 CBR. Average weighted interest rate for all credits to enterprises with maturity less than 
one year excluding Sberbank since 1998. 
Col. 3 CBR. Average weighted interest rate for all households’ deposits with maturity less than 
one year excluding Sberbank since 1998.  
Col. 4 CBR. Average weighted interest rate for all one-day intеrbank credits at MICEX.  
Col. 5 CBR. Average weighted interest rate for all GKOs with maturity not more than 90 days. 
Col. 6 Goskomstat, RET staff calculations. Monthly CPI raised to 12 power.  

Table 22 
Col. 1, 3 CBR, RET staff calculations.  
Col. 2, 4 CBR.  
Col. 5 CBR, Bundesbank, Bureau of Labour Statistics, UEFPLAC, RET staff calculations. 
Weighted sum of real exchange rates of the rouble against the dollar (40%), euro (40%) and hry-
vna (20%). Before 1999 the real exchange rate of the rouble against DM was used. Real ex-
change rates are calculated on the base of nominal exchange rates and inflation in Russia, 
Ukraine, the US and EU. 
Col. 6 CBR. Since December 2000 without short-term obligations of the CBR. 


